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华润三九医药股份有限公司 

投资者关系活动记录表 

                                                      ᴺχ2022-014 

投资者关系 

活动类别 

ʮ⸗ḧḾ         Δ֫‘ṷҺ  

ΔḐӌ             Δў ῎Һ 

ΔᾺ ᴧṵҺ          Δ  ט╗◗

Δאᶋᴠ             ΔԎҤ 

参与单位名称 

及人员姓名 

ѧӡӠ ҚṁӠ ῶ ԇᴻ Ἕᶢ  

时间 2022 ẉ 2 ῴ 11 ῄ-2 ῴ 14 ῄ 

地点 Һ  

上市公司 

接待人员姓名 
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ᵙᶴΆח ўח CHC ўחῗԇᴻ￼⁄ỌўחιѮ ᵝⱲ￼ Ӑ ד

▓ ￼ὂṝιҨᴣјᾸ￼ẬԄᾺғᵝι‎ὸטўח￼ᶭ ᶴΆ ўחѮ

וֹ⌂ὐѣᶒι⁄Ọץ ᶟ￼ᶴΆ ўחҨᴣѧ Ά ўחψᶴΆ

ўחῗԇᴻ￼ᴧṝўחιᶈḙ ὸẍΆ ѭ CHC ўח ҡ 2021 ẉ

ׁѕḗẙ￼ừ֙‎ ιԇᴻḫא ᾠ 111 қιᵃ⅝ᶭ 19%ψặ⅔ַ֜

17.41 қιᵃ⅝ᶭ 10%ψἙ ᵅ￼ַ֜ ᵃ⅝ᶭ 18%ψ ớא

╙ 14.66 қιꜛ֙ Ḅ ҡ ᾠ￼‗ἄ‎ ιCHC ўחᴉ⅝ 60%ι

ᶴΆ ўחᵼᴩᾤ ᵙעᶫ￼ẽᵠᴉ⅝ї ι ᴉᾯѦўח￼ 30%  

CHC ўח￼⁄Ọᵝ ιץὐỵԝ Ӹ ι

Ҩᴣ⃰ᶈᴧṝ￼ᶽӰẞўחᵙẞᶶỹֿפўח ԇᴻ јᾸẶקᵝⱲҨᴣ

ὂṝᾺ￼▓ ώ״ṴᴉꞌιẬԄᾺғᵝ ΆẪιCHC ўחᴞẉỞӌ א

ј ιԎѧỵԝᵝ ḫאồ ᶭ Ӹ ᵙ ᵝ Ѽא ẂḄψ

ṎԎῗӸ ᶟι☻ ￼ғᵝ א ẂҸầι ừῼ ᾠ ҃
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ԏӌ￼Ὕ‰Ӫᶹιԇᴻ Ὅ҃ 15 ḲҲўӐѭḾ‰Ҳўιץὐ҉ᴇ︢

ᵃ ᶣ ᶶῐװ ︢҉ṟ Ҳў ⅝ḅιᶈἙ ַ֜ ￼ᶭ іι

ֹ‰ Ҳў 75 ֫ӈἆ ўᶎӪι ῗ⅝ ῶὠἇ￼ ‰ ἅҪ

ѭ☼כ ֮ῗḾԇᴻᾯѦ ֺ Ẃ ￼ ιᵃῊḾ҈Ӡּפ⁄Ọ ẇҚ

ἑѼҺῶ Ẃ ‖￼Ӑּז  

 

1、公司未来发展规划？ 

答：ԇᴻֺḧ҃ײᵺҋ ֮ιỞӌṸῺ ɒᵝⱲ+ֳᾺɓᴥ ιט

ḫאԇᴻ ᴧṝ CHC ўחӐѭ⁄Ọўחιԏῶ Ӿ￼ᵝⱲ Ӑ ιד

ᶴ҈Ӱẞᴧṝ іι῾‎ṄјᾸẶקᵝⱲιẬԄ῭ᶺᾺᵝιẊὂṝ

і▓ ιҨӠὙ Ḅ￼ᶭ ᶴΆ ўחΆ ιᴝῶўחẽᵠṰᶢ 

ẕι῾‎ўחᴵ Һᴩֹ ḧ ᾤ ￼ẽᵠιӇẽᵠ ẙᴵ Һ

ׁ֡ẉ□ᵙιᶴΆ њ ўחṄјᾸіṴᾺғᵝẊјᾸ ᾯאῶғᵝ

‗ιᶂ ўח῾‎ԏᶵ ḧ￼Ү⁪ώ״￼ ᵙᴵ ớιᵼ℅ ᶴΆ

ўחҺḫא Ḅ￼ᶭ ԇᴻṸῺᶈאῶўחᶭ ￼ᵃῊι ғᵝẬ

Ẋ ΆẪ‎ḫאўח῭ồᶭ  

 

2、2022 年业绩指引? 

答：2022 ẉ CHC ўחΆ Ṅ ẶקᵝⱲ ὂṝᾺ▓ ҨᴣẬԄᾺ

￼ғᵝ ΆẪ‎ḫאᾯѦўח῭Ḅ￼ᶭ ᶴΆ ўחѧᴝῶᴩẽᵠ ᶽ

￼ἰỵ…ўח ҺῶἍᵻ״ ᾯӌіҞẉṸῺḫאᴥӈᾭҨі￼ᶭ  
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3、配方颗粒行业未来竞争格局和成长性、提价情况？ 

答： Ά ўח῾‎ 2-3 ẉ ῗҺḫא Ḅᶭ ιѮ ῗ 1 וֹװ

ℓᾣẦιḾᴔḲ‎ ᴵҨ ῭ᶺ￼וֹװ ‗ιṴᶋḳ ҺᾣẦψ

2 ᴞẉẕ֧ᴶ￼ѧװ ҽἨֳᾺ ᾤ ѧιḾ҈װӠᾟὙѧװ ￼ᾤ ῭

ῠιῶַ҈Ṵᶋὂṝψ3▐ז ׁ Ά ᶈוֹװ ᴠⱢ Ɑ ιῶַת

҈ Ά ᶈѪẐѧ￼ὸẍӔּזιῶ҈י ῭ᶺҚ ᶢ҈ᾤ ַḄ

ᴵҨὂṝ῭ᶺ▓ ᵙѪẐӔּזҚ Ά ι῾‎ Ά ўחṴᶋԏᶵ

ḧ￼ᶭ ιἄ ớ Ḅ  

҅⁪ṕ‎ ιᵼѭ Ά ўחḾ҈ԅғў ד ∂⅝ ιјῗ

ἍῶּוғᴔḲ ԏᶵ ‾￼ ԏᶵחιᵼ℅ўד ḧ￼ ι῾‎ᴵ Һ

ᴧṝ֧Ṉᾭԏῶԅᶂớўחὂṝ ᴔḲιỞӌ￼ד Һῗῶẑ ҅  

Ὰᶂ‰ḫᾼҺṾ‎ἄ ￼і״ιḾᴔḲ ַ וғּד ḧẽᵠ ԇᴻ

Ά Һ ώ ғў ￼ ᾦꞌιԓ ☺ψᴰ Ά ѼҺ ḧ

￼ ώҮι‎ Ӊἄ і ￼ẽᵠ Ὰᶂ‰ғᵝᶈ іṴ ѧιᾺ

ᶂ‰ғᵝ￼Ү⁪ᵙװ ᵕῼҨᴣ ‰￼ὸ ẙ ῶ ԋớι Ὰ

ᶂ‰ғᵝ￼ḧҮᶈҞẉіᴁẉҺ▐ῠ  

 

4、未来配方颗粒业务毛利率水平情况？ 

答：Ὰᶂ‰ḫᾼṾ‎ἄ і ι῾‎ἄ ṄᶽẄі״ιↄַꞌᴪקᵙ

ώҮẄẙῶԋιҞẉ ώҮừ֙Һ ᶊιἅҪѼҺὙ ԋ├טỗᴪקừ

֙  
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5、CHC 业务方面大品种的情况？ 

答：ԇᴻ CHC ўחѮ ῗὟᵝ ‎ ιѮת ֫ѭỵԝᵗ ᵝ

Ӹ )ק╦ ) ᶽӰẞ ẞᶶỹֿפ ᵝ

‎ ת ỵԝᵝ ׁῗῳᶽ￼ᵝ ιᶈўחѧᴉ⅝ῳ ιᵝ їץᵍỵ

ԝ♄ ỵԝ▐♬ ᶶΆỵԝ♄ ғᵝ ᵝ ᵍѕѻץ ┬ □

↔◐ ғᵝ זּ Ά ι Ẉᵙ ṤѣѦᵝⱲїι

Ẉῶ ιׁ ὂṝֹɒ ‪ɓᵝⱲ Ӹ זּ

ᵍӸץ Ӱẞ☻ ιṇӸỵԝ₿ ғᵝ Ѯ ὐ῏ᵱᶶץ

₩ Ḿ ṇ  

 

6、未来 CHC 业务增长潜力？ 

答：CHC Ӱẞ╦ ᵝўחṄ Ὑ ẶקᵝⱲ ὂṝᾺ▓ ᴣẬ

Ԅ῭ᶺᵝ ḫא ῼᶭ ԇᴻ ׁғᵝᵝ ѧιᵗ ᵝ ṄјᾸώ״ᵝ

ⱲҮӪιώ ṴᴉꞌιẊὙ ᴧד іṴᶋ ԇᴻѼᶈԋ├ᵗ ᾺᵝẬ ι

ᵗ ᵝ ῾‎ԏᶵ Ḅ￼ᶭ ד☺ Ӹ ᵝ ῾‎Ѽῶ

Ḅ￼ἄ ớ 2020 ẉִḢἄ☻ ֺ ￼ᾠ ι ᴭῸ

ԏᶵ Ḅ￼Ṵᶋ ₩ᵙἄ ớι῾‎Ҡԏῶ Ḅ￼ᶭ ד☺ ᶽӰẞўח

⃰ᶈ ‖ὂṝᾺᵝᴣᴧṝ іўח ᵃῊιԇᴻᶢ҈ᴝῶ ￼ᵝⱲ ғ

Ӯ ḧ￼ảӄ ῾‎ CHC ўחѼṄ ғᵝẬԄ Ẋ ΆẪὙ Ӽ

ғᵝᵙᵝ ιḫאўח￼ᶭ  
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7、公司感冒品类未来增长驱动因素？ 
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҇ῗᶡ ѧ￼ἄ ᵝ ι ғᵝᵝⱲדώ״ιῶ ░ώҮ￼ ψa Ὴι

ԇᴻјᾸ״ ғᵝӌ ιᾡ Ṫ ᴣץ ι ẔѼҺḾҮ⁪Ӯ ḧώ

״ ғᵝ￼ώҮ ꞌᵙẄẙјᵃ҈⁄Ọᵝ ιҺ⁞ὯṴᶋὶᴩ ẙḧ

Ү  

 

10、康复慢病业务发展情况？ 

χԇᴻẞᶶỹֿפўחѧ⁄Ọᵝ Ѯ ῗ ᶩ ι ẉ‎ԇᴻ

Ἥӊ ᵩṴᶋ  ι ׁ ᶩ ᵩ▓ ᴉ⅝Ṱ ᵃῊιԇᴻ

ѼᶈὙ ᶀ ỹֿפ ᶟὙ Ӽғᵝ ἄ ѕѓ ι ῼўח

ҺṄӠὙ ḧᶭ  

 

11、公司股权激励目标设定的对标考核实现是否有压力？ 

答：Ḿ‰Ὕ‰Ễῶὠἇớι‰ ԇᴻў ῶј ḧớι wind ῼ

ᾭὯι‰ ԇᴻ￼ᶭ ῗ ￼ ԇᴻḅ‛ỳ ֹ 75 ֫ӈι ᶈ 15

ḲḾ‰ҲўѧӮֹׁѕ￼↨Ẉ ԇᴻṸῺᶈאῶўחᶭ ￼ᵃῊι ғ

ᵝẬ Ẋ ΆẪ‎ḫאўח῭ồᶭ ᵃῊѼҺḸ֬ԋ├Ḿ‰ԇᴻ￼

ўחᶭ ừ֙ιדךώַ״ ↨ẈιẊὙ Ҹק Ѡ   

 

12、公司未来并购整合方向？ 

答：ԇᴻ ẙԋ├Ҹ ◊￼ᾯᵀ Һι ♇ᶀ ԇᴻἇּצιḿἧҸ

‰￼ι ᴨ♄╗ᶺ‾￼ ◊ ᴨΆẪιὂṝўח ᶟ ᶁўחҸמι

Ặק⁄Ọ ◊ᵙ ד CHC Ӱẞ╦ ᵝўחṄᶀ ӠӰ וֹ⌂ ẞ
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ᶶԅᵕῼιή ᶂԓᶹҸ ғᵝἆᵝⱲ￼Ậ ιᶴΆ ўח ♇ԋ├ῶ

ѪẐҮӪ￼ғᵝ ᵃῊԇᴻѼὙ ԋ├ҽ ѧ ᶟ￼ῶ꜠⸗ҮӪ￼ғ

ᵝ  

 

13、公司新品研发安排？ 

答：ԇᴻ ẉ‎Ὑ ᶽז ᴧἮԄιײᵺҋῼ ιԇᴻṄὙ ᶓὙֳ

Ὰ ᶚιֳᾺἮԄѮ ᶀ ԇᴻўחΆᵇ ׁԇᴻўחѧᴉ⅝ ￼ῗ

CHC ўחιᶴΆ ўחᴉ⅝ῶἍї ᴧἮԄΆᵇ 1 ѭ CHC ўחӴ

ᶵ ḧ￼ᵝ ιԋ├῾‎ ᵩṴᶋѧῶ ᶽ Һ￼ғᵝιץὐᶀ Ӱẞ

ԅת ιẦᴧӰẞ ғᵝψ2 Ḿװ Ṵᶋιᶀ ⁄Ọ⌂ֹו εɜ

Ọ ζιјᾸṵṕғᵝ ℅ᶹιԇᴻўחѧ ῶỄᶽ ֫ѧ

ўחιᶈַḄѧ ᾤ ￼ᾟὙїιѧ ֳᾺ ԐᵄΆ ԓֺֿ

Ѽῗ ᴧἮԄ￼ Άᵇι ԐᵄΆѮ ᶀ ỹֿפ ḁớӰẞ ᶟι

ׁᶈ ԐᵄΆ
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ўחṄјᾸѨḹ ι ᾯғᵝ ‗ιזẶḙ  ιד ᶭחўט ψ


