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华润三九医药股份有限公司 

2022 ẉ Q1-Q3 ḫא ᾠ 121.11 қӺι іẉᵃῼᶭ 7.53% ԎѧιCHC ў

ח ᴞ֡ẉӠὙ ░і״￼ỗמιҞẉׁѕḗẙᴉᾯӌ ᾠ 60%ιʃ Ά ᴩᾤ εѮ

ῗ ζᴣ ừ￼ẽᵠιᴉ⅝ῶ ḧї ḫאặṞ҈іṴԇᴻ Ѡ￼ַ֜ 19.52

қӺι іẉᵃῼᵃ⅝ᶭ 11.17%ιḫאặṞ҈іṴԇᴻ Ѡ￼Ἑ ẂớὫ ￼

ַ֜ 17.83 қӺιᵃ⅝ᶭ 10.08% א￼וғּט╗ ╙ ֜ ѭ 20.18 қӺι

ᵃ⅝ᶭ 38.68%ιỞӌא ╙ᵒאӰẞ￼ꜛ֙  

Q3 ᴅḗẙιḫא ᾠ 37.10 қӺι іẉᵃῼ ᾯᵅᵃ⅝ᶭ 9.18%ιCHC ўח

ᶈ Q3 ᶭ ồιѮ ῗỵԝ ѕḗẙ ᵩỠᶶᶭ ồιᶽӰẞўח њўᵝⱲўח

ᶎᶭ ḄιὙ ӠὙ Ḅᶭ ỗמ Q3 ḫאặ⅔ַ֜ 5.19 қӺιa ⅝і 36.52%ι

Ἑ ặ⅔ַ֜ 4.51 қӺιᵃ⅝ᶭ 27.17%  

Ởӌ‎ ιׁ ѕḗẙ ᾠᵙַ֜ ᶭ ᶢ  ᵀ ῼι іᴁẉў ᶭ ῶἍώ״ι

Ѯ ᶈ҈ CHC ўחṾטιCHC ўחѧᵝⱲ OTC ўח њўᵝⱲιᶽӰẞўח ḫא

ᴥӈᾭᶭ ẞỹўצּחӉ҈ ῼ ԏӌᵝ ‎ ιỵԝ ѕḗẙỠᶶ ḄιѮ ῗ 1. 

ừ ίᾤ ӞӔ ᵩ ѭ῭ז ψ2. 6 7 ῴҰỵԝᴧֿפꞌώ3 ;״.ᴞẉᵃῼѕḗẙ

ᶢᾭ Ӊ ᾯӌỵԝ ѕḗẙỠᶶ ḄιѼӔệỵԝ ׁѕḗẙ א іᴁẉῶ῎Ῐώ

״ ᵃῊιӸ זּ ᶭ Ḅ  

ᶂ ўחᾯӌḫאᶭ ιԎѧι Ɑўׁחѕḗẙᶭ ồ ι Ά ўחῶ ḧ

ї◌ιѮ ᶈ҈ Ά ўחᴿ ᵩᶵ⁮ ẙ ѳׁ ῼỹ Ҏ ᶴΆ ўח Ѯא

ᴩѧ ├ṃֿẽᵠιѧ ├ṃֿᴩֹ ừṀ ᶴΆї◌ᵙ ῼ ẽᵠι

ῶἍї◌ψ ℅ѳᶹι῏ᵱᶶ ┴ ғᵝᶎḫא Ḅᶭ  

ↄַꞌΆ ׁѕḗẙῶἍї ιѮ ᴩֹ ‗ᴪקẽᵠιↄַꞌ ￼ᶴΆ ўח

ᴉ⅝ї ιἰỵ…ўחↄַꞌ ׁ ιᴩ ᾤ ẽᵠↄַꞌ῎Ῐї◌ιᶂ ў



    

 



    

 

华润三九医药股份有限公司 

ỵԝ ѕḗẙỠᶶ ḄιѮ ῗ 1. ừ ίᾤ ӞӔ ᵩ ѭ῭ז ψ2. 6 7 ῴҰ

ỵԝᴧֿפꞌώ3 ;״.ᴞẉᵃῼѕḗẙᶢᾭ Ӊ ᾯӌỵԝ ѕḗẙỠᶶ ḄιѼӔệỵԝ

ׁѕḗẙ א іᴁẉῶ῎Ῐώ״ ỵԝ ׁ ‎ מ Ḅ Ӹ ׁ

ѕḗẙ јא ιҞẉῶῺ Ὑ Ḅ￼ᶭ  

3、公司业务四季度和明年的预期？  

答：ԇᴻᵺḗẙѮ ԋ├ỵԝ ᵙ Ά ўח￼ א ᵺḗẙ  ῗỵԝ￼Ήḗι

ׁ‎ ᵩ ⅝מ Ḅ Ά ўחᶭ Ӊ҈צּ ῼ ԇᴻѳׁӮԅẉ ￼Ὴ

ӧιѼ ֹ Ά Ҟẉᴩᾤ ￼ẽᵠ֧אї◌￼ᴵ Ҟẉẉẕ ♇ Ұ￼

‰ᵙᶂ‰ ᶼ⅝ Ḅ￼ ᶊι ֹ Ү￼ᴪקι ῼ῎ẉ ᾠᵙַ Һῶ⅝ Ḅ￼

א ҞẉѼῗ ￼כ☼  ẉιԇᴻҺדךἭӊṴᶋ Һᴞ ἄԅẉ￼ כ☼  ‰  

4、全国中成药集采实施进展及对公司影响？  

答：Ҟẉָ֫Ầṝ҃Ҩ▬ר ṟѠ ẍѠѭ ￼ѕѦ ￼ ιṟѠ Ɑ

ᾯѭ ιјῗᵪӉҮιѼῗ⅝ Ḅ￼ḫ҆∂ῗ￼Ӯ│ιḾѧ ғўᴧṝῶ ḧẁ

י ѕѻᶴΆ ѧ ᶽᵝ ᶢ Ṱ Ԅ▬רᵙẍѠ ιẍѠѮ Ḿ꜠Ḳᵝ

ι Ẅ Ḿ⅝ ᵀת ר▬ Ḿ ꜠Ḳғᵝιẞỹўחѧ ᶩ Ѽ ḧ ẙᴩ

ֹ҃ẽᵠιӇ ׁ ᶩ ᵩṴᶋᴉ⅝Ṱ 50% ׁԇᴻᵝ ԄᾺ ѧ

ἄ ￼Ѯ ῗᴂ ιᴂ ׁᶈԇᴻўח ₩ѧᴉ⅝јᶽ ѧἄ Ḿ

ԇᴻỞӌўח￼ẽᵠјҺỄᶽ  

5、国药业务中饮片占比、市占率情况及未来规划？山东集采对饮片行业未来可能

怎么影响？ 

答： ֹᵙ Ά ўחᶈּוғᵙ ὸẍіῶ ẂḄ￼ᴃᵃớιԇᴻ ẉẦḊ

ṵṕ Ɑ

��PQð

��P6°

�



    

 

华润三九医药股份有限公司 

Ɑѭ ṟѠ Ɑ ᵙҞẉіᴁẉ֧ᴶ￼ ѧ ғוּ  ת ώ֧ כ

Ҹ ҸҮι Ẕ ῗ῾‎ѧ ᴧṝ ￼כ ѦΆᵇ Ҹ ҸҮᴵҨ ᶈא֘ ўѧ

ḕᶈ￼ Ҏј ￼ừ֙ι ׁ ֫ Ɑ ֺ‰֝ι Ɑ ≡ῶ ￼ ιṴᶋ

ק ẙ ῶ ℓώ״￼ ṟѠ Άᵇԇᴻ￼כ ẙ ᵃιԇᴻѼᶈḸ֬

ԋ├ ￼ ṝ ᴂ ѕѻᶈѧ  і▫Ӯ҃ỄᶺἮԄιץὐ‰֝ ᴧ Ḓ ₔ



    

 

华润三九医药股份有限公司 

答：ԇᴻ OTC ᵝ ῶ ḧḧҮ Ọᵝ⁄ ,ד ιӇקᴪוіṴᶺẉҮ⁪≡ῶᴧּ҈יּ

ἄ Ṱі ỄᶺιἍҨḾ ғᵝҺ ṇẄώҮιѮ ῗ ἄ і ￼ẽᵠι

ᵃῊḫאᵝⱲҮӪιώҮ￼ ѧҺӼ֫ Ứ ￼ὶᴩ ẙ ҇ῗᶡ ѧ￼ἄ ᵝ ι

ғᵝᵝⱲדώ״ιјᾸ״ ғᵝӌ ιᾡ Ṫ ᴣץ ι ẔѼҺḾҮ⁪Ӯ

ḧώ״ ῾‎ԇᴻҮ⁪ ᾯḠὴѼҺ ᵀ ἄ  ғᵝ ҅⁪ṕᵙᵝⱲẽᵠדιҨᴣ

╦ ὶᴩ ẙ ᵼ  

10、三九并购标的的方向和展望？ 

答：ԇᴻײᵺҋ ֮Ṅᾯᵀ ўҸ ◊Ӑѭ ἇּצѯὺѳ ῾‎֡ẉԇᴻѼ

Һ Ἥӊ ўᴪקṾ‎￼ᾯᵀῊ ιזồᶹảẊ ԏӌΆᵇі‎ ιCHC ўח

Ҹ ῶẽᵠד￼ᵝⱲẊԋ├╦ ״ Άᵇ￼ғᵝιẁיԇᴻṓồḫאԅᶟṵṕ ԇᴻᾠ

☻ ῗᶈӸ ᶟѧ Ӽ ֫ᵝⱲψ῍ Ẋ Ѽῗ ℓ Ӽҽ ѧ ᵝⱲψᶈỵԝ

ᵝ ѧẬԄ￼ ᾫιҡѧ ῼ‎ ιѼῗ ᵀ╦ ״ Άᵇ￼ᵝⱲ ᶴΆ Ά ԋ├χ

1 ѧװ ᶟԏᶵ꜠⸗ ◊ᵙѪẐҮӪ￼ғᵝ 2 ԋ├ֳᾺ  Һ 3 ῶ ḧᶰ ￼

ұֺ ᵝ  

11、并购昆药后续的赋能和帮助？ 

答：῍ ᾯᵀῶԎ⸗℮ớιӐѭіṴԇᴻιҺӠὙԎ꜠ ￼іṴᶊӈ ᾯᵀѮ ӌ

ᶈχא ῗ ιצἇּחўת ḧ῾‎֡ẉ￼ᴧṝ ‰ι ℓ▐ῠẊ ♯⁄Ọўח ᶟψ

҇ῗӮḄᴃᵃιѕѻᵙ῍ ᶈўחіῶ⅝ Ḅ￼ᴃᵃ♇ιḅѕѻᶈ▓ ᵙᵝⱲἔ Ά

ῶỄᶺᴵҨᵙ῍ Ԋҕ￼ ◊ιṸῺ ᶼẁי῍ Ἓᶽ ᾠẊ ӉԎ ἄ  ѕ

ῗᶈ ᴃᵃΆת ιṄṀԄᴂ ӌת ι ק ιώ״ ᵙ ᾦꞌת  

12、并购昆药涉及到的同业竞争问题如何考量? 

答：̓̀ ᵽѕѓғᵝᵙѕѻאῶ￼ўחῶ ḧ ᴬιװ ╙ ўחᵙᴂ װ
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ᵽ￼װ ᵬўῶ ḧ ᴬιᵼ℅ᶈ℅₭іṴԇᴻᾠ ￼ ѧᴂ ᵽ ᴂ װ ᵽ

ᴂ ѕѻָ֧֫ԏ҃ ֘ᵃў ҅ ￼Ἠ ֩ι ֮ᶈ 5 ẉԓ ֘ᵃў ҅￼

῾‎῍ Ṅ ░▐ῠḧӈιјᾸ ♯⁄Ọўחιᶈ℅ᶢ іẊ ᵀṴᶋừ֙ ḧ ֘ᵃ

ў ҅￼ԏӌΆ⁮ᵙ ֮  

13、企业端中药政策扶持和鼓励？ 

答：ᶂḲṖ іὙ ὸ֧҃ѧ ַḄᾤ ιḅװӠᾟҥіιѧװ ᴵῥјḫ Ὗֿכ

פֿ Ᾰ ԋ֫ εDRGζҥ ιḾṰ ḫ DRG ᵙὟֿפ ֫Ӫҥ ￼ᶊתι Ẹώ

ѧוֹװװ ‗ ѧפֿװ ￼ ᾭᵙ֫ӪψװӠ ẹטỗ ᾯ￼ ѧ├ ѧ Ẋ ι

ⱡᾤ ￼ ḫ ḧ ιӇỞӌ‎ ι ֡ẉᾤ ז῭ ᶊחḫ  

 

附件清单 

（如有） 

- 

日 期 2022/11/1 

 


